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IL&FS to give
3.2k crtofin
services arm’s
creditors

Times News NETWORK

Mumbai: IL&FS will distri-
bute Rs 3,200 crore in the co-
ming days to creditors of
IL&FS Financial Services
(IFIN). Thisis the largest inte-
rim distribution till date and
will take the total cash payout
tonearly Rs 5,100 crore.

The IL&FS board has said
that the total debt resolved so
far is around Rs 57,000 crore.
Theinterimdistribution com-
prises the cash realised by the
company.

Top lenders of IFIN inclu-
de Bank of India, J&K Bank,
Canara Bank, UCO Bank and
Punjab & Sind Bank, which
account for nearly Rs 1,300
crore of the debt.

The foreign lenders are
Mashreq Bank and the State
Bank of Mauritius. Besides
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lenders’ loans, IFIN’s finan-
cial creditors comprise
bondholders, which include
the Employee Provident
Fund Organisation and Ar-
my group insurance.

This is the first interim
distribution that will be
completed for a vertical hol-
ding company under the
IL&FS Group.

IL&FS has already comp-
leted the interim distribu-
tion payoutof Rs623 crorefor
Rapid Metro Gurgaon
(RMGL)and Rs1,273 crore for
Rapid Metrorail Gurgaon So-
uth (RMGSL) for eligible fi-
nancial creditors.

In May last year, the
NCLAT approved the interim
distribution application of
the IL&FS board comprising
cash payout and InvIT units
under select entities. IFIN,
which has lent to IL&FS
Transportation  Networks,
willalsoreceive InvITsas part
of the settlement.





