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IL&FS ENERGY DEVELOPMENT COMPANY LIMITED

NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS

. Entities
Holding under
Particulars Company Associates KMP
common
(IL&FS)
control
Rs. Million Rs. Million Rs. Million Rs. Million
Rent income
Urjankur Shree Datta Power = . 1.19 N
Company Limited (-) () (1.19) ()
Urjankur Shree Tatyasaheb Kore - = 0.61 -
Warana Power Company Limited () ) (0.61) )
IL&FS Environmental Infrastructure - 5.76 - -
Services Limited o (-) (-) (-) (-)
Total - 5.76 1.80 -
) (-) (1.80) ()
Rent expense
IL&FS Transportation Network - 1.40 - .
Limited ) (1.46) (-) (-)
Others = 0.14 . =
&) (0.26) () ()
Total 64.65 1.54 - -
(63.16) (1.72) (-) ()
Finance Cost
IL&FS Securities Services Limited - 971.54 - =
) (686.68) () (-)
IL&FS Financial Services Limited - 1,793.97 - —
(=) (516.61) ) ()
Others - 31.59 - -
(-) (81.63) () )
Total 948.70 2,797.10 - -
(1,643.99) (1,284.92) (-) )
Cost of fuel consumed
IL&FS Maritime Infrastructure - 1,425.53 - -
Company Limited (-) (-) (-) (-)
Investment made in debentures - - - -
(5,000.00) ) ) )
Provision for dividend 962.21 - - -
(2,229.51) ) ) -)
Brand fees 83.13 - - -
(1.00) ) () ()
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IL&FS ENERGY DEVELOPMENT COMPANY LIMITED

NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS

. Entities
Holding under
Particulars Company Associates KMP
common
(IL&FS)
control
Rs. Million Rs. Million Rs. Million Rs. Million
Legal and professional expenses
IL&FS Financial Services Limited - 8.40 =
) (442.43) (-) (-)
IL&FS Securities Services Limited = - - —
) (103.81) (-) (-)
Porto Novo Maritime Limited - 54.20
() (8.26) (-) (-)
IL&FS Maritime Infrastructure - 1.03 - -
Company Limited (-) (1,232.10) (-) ()
Others - 9.39 - -
) (24.02) () )
Total 164.16 73.02 - :
(0.69) (1,810.62) (-) ()
Project consultancy fees
IL&FS Financial Services Limited - - - -
() (75.00) =) )
Others - E - -
) (4.40) (-) (-)
Total - - - -
(-) (79.40) (-) ()
Other expenses
IL&FS Technologies Limited = 0.33 - S
(-) (2.06) () (-)
IL&FS Financial Services Limited - 215.92 - -
() (1.29) () (-)
IL&FS Securities Services Limited - 53.20 - -
(-) (9.16) (-) )
IL&FS Global Financial Services - 32.45 - -
(UK) Limited ) ) (-) (-)
Livia India Limited - 5.92 - -

-) (4.84) ) ()




IL&FS ENERGY DEVELOPMENT COMPANY LIMITED

NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS

H . Entities
olding under
Particulars Company Associates KMP
common
(IL&FS)
control
Rs. Million Rs. Mitlion Rs. Million Rs. Million
Others - 6.52 - -
(-) (0.79) () ()
Total 37.70 314.34 - -
(11.08) (18.14) (-) (-)
Reimbursement of expenses :
IL&FS Financial Services Limited = 0.27 - -
) ) ) )
Total 28.17 0.27 - -
(0.11) () (-) (-)
Capital work in progress
(Interest income)
IL&FS Financial Services Limited - 0.02 - -
(-) (0.14) ) ()
IL&FS Transportation Network = 12.22 - -
Limited () (22.85) (-) (-)
Chenani Nashri Tunnelway Ltd N 22.00 - -
) () (-) )
Jharkhand Road Projects - 91.07 - -
Implementation Company Limited ) ) ) ()
Total 0.11 125.31 - -
(-) (22.99) -) (-)
Capital work in progress
(Expenses capitalised)
(a) Legal and Professional and
expenses
IL&FS Environmental Infrastructure — 134.00 B =
Services Limited (=) (87.20) (<) Q)]
Others - 9.62 - -
() (8.35) () ()
Total 0.14 143.62 - -
(125.78) (95.55) (-) (-)




IL&FS ENERGY DEVELOPMENT COMPANY LIMITED

NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS

. Entities
Holding under
Particulars Company Associates KMP
common
(IL&FS)
control
Rs. Million Rs. Million Rs. Million Rs. Million
(b) Interest Expense
IL&FS Financial Services Limited - 284.92 = .
() (56.52) () ()
Total 15.14 284.92 - -
(-) (56.52) -) ()
Loans given (Assets)
IL&FS Financial Services Limited = 5,541.85 - -
()  (10,345.01) ) )
IL&FS Maritime Infrastructure - 2,560.00 = -
Company Limited ) ) (-) )
IL&FS Transportation Network - 2,660.00 — -
Limited ) ) ) )
IL&FS Technologies Limited - = - —
() (60.00) ) )
Chenani Nashri Tunnelway Ltd — 1,400.00 = —
() -) () )
Urjankur Shree Tatyasaheb Kore - S 38.08 =
Warana Power Company Limited (-) (-) (21.18) (-)
Urjankur Shree Datta Power = - 4.63 S
Company Limited () ) (34.45) )
Others = 999.99 - -
() ) ) ()
55.82 13,161.84 42.71 -
(1,025.68) (10,405.01) (55.63) (-)
Loan and advance received back
(Assets)
Infrastructure Leasing & Financial 102.28 - () Q)
Services Limited (984.68) -) — =
Porto Novo Maritime Limited - 98.20 (-) )
(-) (1,900.00) - B
IL&FS Financial Services Limited - 5,795.04 (-) (-)
(-) (10,570.85) = -




IL&FS ENERGY DEVELOPMENT COMPANY LIMITED

NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS

. Entities
Holding under
Particulars Company Associates KMP
common
(IL&FS)
control
Rs. Million Rs. Million Rs. Million Rs. Million
IL&FS Transportation Network - 4,650.00 )] ()
Limited (-) (2,930.00) - -
Jharkhand Road Projects - B (-) (-)
Implementation Company Limited (-) (=) - B
IL&FS Technologies Limited = = — .
(-) (60.00) (-) =
Others - 1,410.00 = (-)
) ) - -
Urjankur Shree Tatyasaheb Kore - - 188.68 -
Warana Power Company Limited (-) ) (0.30) =
Urjankur Shree Datta Power - - 154.89 >
Company Limited (-) (-) (0.30) -
Total 102.28 11,953.24 343.57 -
(984.68) (15,460.85) (0.60) =
Loans received during the year
IL&FS Securities Services Limited - 2,260.00 - -
() (5,500.00) ) ()
IL&FS Financial Services Limited = 6,720.00 - -
(-)  (10,895.00) () (-)
IL&FS Transportation Network — - - —
Limited ) (1,250.00) () (<)
Kanak Resources Management - - - -
Limited (-) (1,130.00) (-) (-)
Porto Novo Maritime Limited . 200.60 - =
() ) ) )
14,960.00 9,180.60 -
(19,099.72) (18,775.00) ) (-)
Loans repaid during the year
IL&FS Securities Services Limited - 4,000.00 - -
) (1,100.00) ) )




IL&FS ENERGY DEVELOPMENT COMPANY LIMITED

NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS

. Entities
Holding under
Particulars Company Associates KMP
common
(IL&FS)
control
Rs. Million Rs. Million Rs. Million Rs. Million
IL&FS Financial Services Limited E 6,400.20 - =
(=) (9,376.32) -) ()
Total 8,984.95 10,400.20 - -
(18,428.08) (10,476.32) (-) ()
Short term borrowing taken
during the year
IL&FS Securities Services Limited - 177.02 - -
() () -) )
IL&FS Cluster Development o 200.00 - B
Initiative Limited (-) ) (-) ()
Tierra Enviro Limited = B - =
) (130.00) ) )
Appatex Marketing Service & - 200.00 - =
Solutions Limited ) ) (-) )
IL&FS Airport Limited — 53.00 - -
() ) ) )
Total - 630.02 - -
(-) (130.00) (-) (-)
Short term borrowing repaid
IL&FS Securities Services Limited - 1,177.02 - =
) ) () ()
IL&FS Cluster Development = 200.00 - -
Initiative Limited () (-) ) (-)
IL&FS Securities Services Limited — - - -
(-) (2,206.92) ) )
Total = 1,377.02 - -
(-)  (2,206.92) (-) ()
Sale of Investment
IL&FS Environmental Infrastructure - 1,380.00 - -
Services Limited (-) (-) (-) (-)
Purchase of Fixed Assets N - - -
(including expenses capitalised) (13,922.57) ) () (-)




IL&FS ENERGY DEVELOPMENT COMPANY LIMITED

NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS

. Entities
Holding under
Particulars Company Associates KMP
common
(IL&FS)
control
Rs. Million Rs. Million Rs. Million Rs. Million
Managerial remuneration
Short term benefits = - 17.72
) -) ) )
Post-employment benefits - = 2.02
) ) (-) ()
Total » - - 19.74
(-) (-) () (-)




IL&FS ENERGY DEVELOPMENT COMPANY LIMITED

NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS

Entities Joint
Particulars iHolding tnder Associates HERMEIRES
Company common
control
Rs. Million Rs. Million Rs. Million Rs. Million
Balance outstanding
as at 31.03.2017
as at (31.03.2016)
as at (01.04.2015)
Trade Payables
IL&FS Financial Services Limited - 395.26 -
(-) (275.87) ( (-)
) (490.06) ( )
IL&FS Transportation Network N 197.91 -
Limited (-) (202.22) ( (-)
) (191.21) ( )
IL&FS Maritime Infrastructure - 1,339.97 —
Company Limited (-) (977.00) ( )
) (320.49) ( )
Others B 43.45 =
(-) (163.37) ( ()
() (161.37) ( ()
Urjankur Shree Datta Power - = -
Company Limited (-) ) (-) )
() ) (0.01) ()
Total 511.84 1,976.59 - -
(511.49) (1,618.46) ) (-)
(493.66) (1,163.13) (.01) )
Payable towards capital
expenditure
IL&FS Environmental Infrastructure . 147.90 - -
Services Limited (-) (603.54) () ()
) (119.43) ) )
IL&FS Financial Services Limited = 60.01 - -
() (103.04) (-) (-)
) (0.69) () )
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IL&FS ENERGY DEVELOPMENT COMPANY LIMITED

NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS

Entities Joint
Particulars Holding Hider Associates Ventures
Company common
control
Rs. Million Rs. Million Rs. Million Rs. Million
Others = 6.01 = =
(=) (53.21) () (-)
() (10.72) (-) )
Total 7.75 213.92 - -
(0.07) (759.79) (-) ()
) (130.84) (-) -)
Capital advance
Porto Novo Maritime Limited - 1,003.50 - —
(-) (1,003.50) (-) (-)
(-) (2,903.50) (=) (-)
Others = - - -
() (7.74) () ()
) (105.96) ) )
Total - 1,003.50 - -
(-) (1,011.24) ) )
(-)  (3,009.46) (-) )
Security deposit (Long Term)
Infrastructure Leasing & Financial - - -
Services Limited (9.18) (-) (-)
-) -) (-)
Security deposit (Short term)
Avash Logistic Park Private Limited - 144.80 -
-) (144.80) -)
(-) (144.80)
Sealand Ports Private Limited - 55.20 -
() (55.20) (-)
(-) (55.20)
Total - 200.00 -
(-) (200.00) (<)
(-) (200.00) (-)
Long term loans
Bihar Power Infrastructure - - — 125.00
Company Private Limited ) (=) ) (125.00)
() (=) ) (125.00)
Assam Power Project Development - . - 10.00
Company Limited (-) (-) -) (10.00)
-) () () (10.00)




IL&FS ENERGY DEVELOPMENT COMPANY LIMITED

NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS

Entities Joint
Particulars CHoIdlng M Associates ESpEvnes
ompany common
control
Rs. Million Rs. Million Rs. Million Rs. Million
Punjab Biomass Power Limited B B -
) (-) () )
(-) ) (54.93) -)
Urjankur Shree Tatyasaheb Kore . = 62.70 -
Warana Power Company Limited ) (-) (83.29) (-)
) () (74.78) )
Infrastructure Leasing & Financial = — - -
Services Limited (0.30) () ) )
(1.47) (-) ) (-)
IL&FS Maritime Infrastructure - 280.00 = o
Company Limited ) (-) () (-)
) ) () )
Total - 280.00 62.7 135.00
(0.30) (-) (83.29) (135.00)
(1.47) (-) (129.71) (135.00)
Short term loans and advances
including ICDs
Infrastructure Leasing & Financial - - - -
Services Limited (47.00) ) ) )
(4.03) (-) (-) )
IL&FS Financial Services Limited - 34.00 = -
(-) (288.18) () -)
) (510.00) ) )
IL&FS Transportation Network = 203.64 - -
Limited ) (2,000.00) () ()
(-) () (-) )
Chenani Nashri Tunnelway Limited = 270.00 - =
(-) () (-) )
) -) -) )
Jharkhand Road Projects - 750.00 - -
Implementation Company Limited () ) () )
) ) () )
East Delhi Waste Processing - 349.99 - -
Company Private Limited () (-) @) )
) (=) (-) )




IL&FS ENERGY DEVELOPMENT COMPANY LIMITED

NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS

Entities Joint
Particulars Holding M Associates ventures
Company common
control
Rs. Million Rs. Million Rs. Million Rs. Million
Urjankur Shree Tatyasaheb Kore - - 173.18 .
Warana Power Company Limited (-) (=) (323.78) )
) ) (289.34) )
Urjankur Shree Datta Power - = - B
Company Limited (-) ) (150.26) (-)
) ) (129.08) )
Porto Novo Maritime Limited N 50.80 - B
) (149.00) (-) )
-) (149.00) () )
Sealand Ports Private Limited - 400.00 = ®
(-) (400.00) () ()
) (400.00) () )
Total = 2,058.43 173.18 -
(47.00) (2,837.18) (474.04) ()
(4.03) (1,059.00) (418.42) ()
Prepaid Expense
Infrastructure Leasing & Financial 0.18 - - -
Services Limited (<) ) (-) ()
(-) ) () )
IL&FS Financial Services Limited = 26.14 - —
(-) (49.98) () )
) ) ) (-)
Total 0.18 26.14 - -
-) (49.98) (-) -)
) ) (-) (-)
Equity component of compound
of financial instrument .
- Classified under other equity 2,405.89 - - -
(see note 17) (2,366.33) (-) () )
(2,366.33) ) -) )
- Classified under non-controlling 5,389.28 B - -
interest (see note 18) (-) (-) ) ()
-) -) -) -)
Debentures
Infrastructure Leasing & Financial - - - -
Services Limited (3,085.96) (-) (-) (-)
(89.13) -) -) -)
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IL&FS ENERGY DEVELOPMENT COMPANY LIMITED

NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS

Entities Joint
Particulars Holding Cll g Associates ventures
Company common
control
Rs. Million Rs. Million Rs. Million Rs. Million
Long Term Borrowings
(Including Current Maturities)
Infrastructure Leasing & Financial 6,938.28 = - -
Services Limited (1,373.23) (-) (<) (-)
(707.59) (-) (-) ()
IL&FS Financial Services Limited - 10,039.87 — -
) (9,809.49) (-) (-)
(-) (2,595.83) ) )
IL&FS Securities Services Limited = 2,850.00 - -
(-) (5,095.36) (-) ()
() (2,850.00) ) (-)
Total 6,938.28 12,889.87 B -
(1,373.23) (14,904.85) () (-)
(707.59) (5,445.83) (-) )
Short Term Borrowings
IL&FS Financial Services Limited - = = =
) (780.00) (=) )
) (832.00) (=) )
IL&FS Securities Services Limited = 2,760.00 — -
() (3,500.00) (-) ()
(-) () (-) )
Others — 453.60 - =
() (130.00) (-) ()
) ) (-) )
Total - 3,213.60 - -
(-) (4,410.00) -) -)
) (832.00) (-) (-)
Retention Money Payable
IL&FS Environmental Infrastructure B - - -
Services Limited ) (131.29) ) )
-) ) -) )
Trade receivables:
IL&FS Environmental Infrastructure - 1,381.19 - -
Services Limited (-) -) (-) (-)
) (-) ) (-)
Urjankur Shree Datta Power - - - -
Company Limited ) () (2.73) )
) (-) (1.41) )




IL&FS ENERGY DEVELOPMENT COMPANY LIMITED
NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS

Entities Joint
Particulars Holding (Ll Associates ventures
Company common
control
Rs. Million Rs. Million Rs. Million Rs. Million
Urjankur Shree Tatyasaheb Kore - - = -
Warana Power Company Limited (-) (-) (0.16) ()
) ) (0.76) )
IL&FS Maritime Infrastructure - 5.80 - -
Company Limited (=) (36.38) (-) (-)
() (34.16) () )
RDF Power Project Limited = 420.00 - =
() () (-) (-)
) () ) )
Others = 9.18 = —
) (1.44) () )
) (1.53) ) -)
Total - 1,823.97 - -
-) (40.08) (2.89) )
(-) (40.40) (2.17) (-)
Interest accrued on loans and
advances - other current assets
Porto Novo Maritime Limited - 3.49 - —
(-) (72.50) () (-)
) (42.30) (=) -)
Urjankur Shree Datta Power E — - -
Company Limited () () (9.73) ()
() ) (9.02) )
Sealand Ports Private Limited . 248.31 - -
) (158.33) ) (-)
) (82.03) ) (-)
Urjankur Shree Tatyasaheb Kore 3 — - -
Warana Power Company Limited ) ) (17.11) )]
-) ) (12.13) ()
Punjab Biomass Power Limited B — - -
() (-) ) ()
-) ) (15.76) )




IL&FS ENERGY DEVELOPMENT COMPANY LIMITED
NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS

) Entities Joint
Particulars Holding Hmdsr Associates ventures
Company common
control
Rs. Million Rs. Million Rs. Million Rs. Million
Others - 27.28 N -
(-) (13.41) ) (-)
) (1.04) ) (-)
Total - 279.08 - -
(2.07) (244.24) (26.84) ()
(0.11) (125.37) (36.91) (-)
Interest accrued on loans and
advances - Other non-current
assets
Urjankur Shree Tatyasaheb Kore B - o -
Warana Power Company Limited () () (4.94) )
) ) ) -)
Punjab Biomass Power Limited - - - =
(-) (-) -) )
() ) (30.34) ()
Total 136.67 - - -
(113.33) (-) (4.94) ()
(92.83) (-) (30.34) (-)
Interest accrued on borrowings
(Other current liabilities)
IL&FS Securities Services Limited S - - =
) (384.36) (-) ()
) ) (-) ()
IL&FS Financial Services Limited = 1.50 - B
(-) (39.62) (-) )
) (1.49) () )
Others - 6.03 - =
(-) (2.43) (=) )
) -) ) (-)
Total 608.02 7.53 - -
(622.18) (426.41) (-) ()
(28.37) (1.49) (-) )
Dividend Payable - - = -
(2,229.51) (-) -) -)
) (-) -) -)
Guarantees issued on behalf of 1,219.68 - - -
the Company ) (-) ) ()
(141.00) ) ) )
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IL&FS ENERGY DEVELOPMENT COMPANY LIMITED
NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS

Entities Joint
Particulars Holding Lty Associates bl L
Company common
control
Rs. Million Rs. Million Rs. Million Rs. Million
Guarantees given
Saurya Urja Company of Rajasthan 250.00 - -
Limited ) (-) ()
-) ) (-)
Financial assets - Investment 57.07 - -
(55.14) ) ()
(53.60) () )
Punjab Biomass Power Limited - s =
() -) ()
(-) (192.20) (-)
Total 57.07 - -
(55.14) ) -)
(53.60) (192.20) (-)
Investment in equity of
associates
Urjankur Shree Datta Power - 444.96 -
Company Limited ) (336.01) (-)
-) (264.58) (-)
Urjankur Shree Tatyasaheb Kore = 333.42 -
Warana Power Company Limited (-) (281.59) Q)]
() (249.72) ()
Total B 778.38 -
(-) (617.60) )
(-) (514.30) (-)
Investment in equity of joint
venture
ONGC Tripura Power Company & - 6,128.91
Limited (-) (-) (5,768.84)
) (-) (5,569.31)
Cross Border Power Transmission — - 265.05
Company Limited (-) (-) (206.88)
) ) (73.81)
Assam Power Project Development o = 2.77
Company Limited ) =) (3.06)
() ) (1.92)
Bihar Power Infrastructure - . = 113.18
Company Private Limited ) ) () (113.78)
) ) ) (114.61)




IL&FS ENERGY DEVELOPMENT COMPANY LIMITED
NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS

Entities Joint
Particulars Holding ungee Associates EEIERES
Company common
control
Rs. Million Rs. Million Rs. Million Rs. Million
Saurya Urja Company of Rajasthan = 2] - 606.63
Limited (=) (-) (-) (125.09)
) () () )
Total £ - - 7,116.54
-) (-) (-) (6,217.65)
) (-) (-) (5,759.65)




IL&FS ENERGY DEVELOPMENT COMPANY LIMITED

NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS

Note 41

Earnings per share

Basic earnings per equity share have been computed by dividing net profit after tax by the weighted average
number of equity shares outstanding for the year.

S.no Particulars Unit Year ended Year ended
31.03.2017 31.03.2016 -
a, Net loss after tax attributable to Rupees (738.10) (2,716.15)
owners million
b. Weighted average of number of Number 1,283,564,664 1,274,728,029
equity shares of Shares
C. Basic earnings per share (a/b) Rupees (0.58) (2.13)
d. Potential dilutive equity shares Number 75,876,614 75,726,705
on share application money, of Shares
compulsorily convertible
debentures and compulsorily
convertible Preference shares
e. Weighted average of number of Number 1,359,441,278 1,350,454,734
equity shares used in computing of Shares
diluted earnings per share.
f. Diluted earnings per share (a/e) Rupees (0.58) (2.13)
Note 42

Non cash transaction

During the year Group has entered into following non cash transaction:

Amount payable to Engineering, Procurement and Construction contractor ('EPC") of Rs. 7.31 million

has been adjusted against the property, plant and equipment.




IL&FS ENERGY DEVELOPMENT COMPANY LIMITED
NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS

Note 43
First time Ind as adoption reconciliation

a) Reconciliation of total equity as at 31 March, 2016 and 1 April, 2015

Particulars Note As at As at
ref 31.03.2016 01.04.2015
Rs. Million Rs. Million
Total equity under previous GAAP attributable to
Shareholders of the Company 43,629.45 42,019.67
Non controlling interest 8,985.18 10,870.45
Total equity as per as per previous GAAP 52,614.63 52,890.12
Restatement of financial statement by a joint venture for true up adjustment - (348.89)
Equity as restated under previous GAAP 52,614.63 52,541.23
Increase in Equity on account of Ind AS adjustments
Impact on financial liabilities valued at amortised cost using EIR method (i) 83.22 17.63
Net impact of recognition of grant and security deposit at amortised cost (ii) 26.42 -
Equity component of compound financial instrument (iii) 2,366.33 2,466.32
Impact on financial assets valued at amortised cost using EIR method v) 73.12 -
Impact of amalgamation of subsidiary (xvi) 30.03 -
Effect of Exchange fluctuations on account of Buyer's credit (xvii) 26.90 216.58
Fair valuation of derivative component of compound financial instrument  (xviii) 158.77 -
through profit or loss
Ind AS adjustment of associates and joint ventures 73.32 27.87
Tax impact (xiv) 431.09 386.67
Total 3,269.20 3,115.07
Decrease in Equity on account of Ind AS adjustments
Impact on financial liabilities valued at amortised cost using EIR method (i) 747.21 546.89
Net impact of recognition of grant and security deposit at amortised cost (i) 70.43 118.85
Recognition of asset retirement obligations and its consequential impact (xi} 57.02 37.47
Equalisation of operation and maintenance expenses (vii) 801.49 716.49
Renewable energy certificates (ix) 928.21 786.83
Fair valuation of Investments (iv) 952.69 938.43
Expected credit loss allowance for receivables/loans (vi) 541.19 554.19
Impact of business combinations on reserves (xiii) 7,942.17 2,173.98
Additional depreciation on account of adjustments (xvii) 2.50 -
Loss on dilution in investments due to change in net assets (xii) 99.25 -
Ind AS adjustment of associates and joint ventures 55.78 55.78
Exchange differences in translating the financial statements of foreign 64.57 -
operations classified through profit and loss account
Tax impact (xiv) 56.10 44.30
Total 12,318.61 5,973.21
Net change in equity (9,049.41) (2,858.14)
Adjusted equity under Ind AS 43,565.22 49,683.09
Attributable to:
Owners of the Company 36,057.87 39,425.54
Non Controlling Interest 7,507.35 10,257.55




IL&FS ENERGY DEVELOPMENT COMPANY LIMITED

NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS

Note 43 continued

b. Reconciliation of total comprehensive income for the year ended 31 March, 2016

Particulars Note Year ended
ref 31.03.2016
Rs. Million
Total profit / (loss) after tax as per previous GAAP (334.47)
Increase in Profit on account of Ind AS adjustments
Net impact of recognition of grant and security deposit at (i) 74.84
amortised cost
Impact on financial liabilities valued at amortised cost using EIR (i) 17.65
method
Impact on financial assets valued at amortised cost using EIR (v) 112.65
method
Remeasurement of defined benefit obligations reclassified in (viii) 2.94
other comprehensive income
Ind AS adjustment of associates and joint ventures 64.14
Impact of amalgamation of subsidiary (xvi) 10.04
Fair valuation of derivative component of compound financial (xviii) 158.77
instruments through profit or loss
Others 4,13
Tax impact (xiv) 57.12
502.28
Decrease in Profit on account of Ind AS adjustments
Net gain on sale of investment to NCI directly taken in reserves (xv) 1,981.80
since no loss of control (net of tax)
Expected credit loss allowance for receivables/loans (vi) 13.00
Fair value of investments (iv) 14.26
Equalisation of operation and maintenance expenses (vii) 85.00
Inventorisation of Renewable Energy Certificates (ix) 141.38
Impact on financial liabilities valued at amortised cost using EIR (i) 217.36
method
Recognition of asset retirement obligations and its consequential (xi) 19.55
impact
Loss on dilution in investments due to change in net assets (xii) 99,25
Additional depreciation on account of adjustments (xvii) 2.50
Effect of exchange fluctuations on account of Buyer's credit (xvii) 189.68
Tax impact (xiv) 25.81
2,789.59
Net Increase / (decrease) in profit (2,287.31)
Adjusted loss as per Ind AS (2,621.78)
Other comprehensive income
Other comprehensive income net of taxes (36.05)
Total comprehensive income / (loss) as per Ind AS (2,657.83)
Attributable to:
Owners of the Company (2,749.29)
Non controlling interest 91.46

Chartered

untants




IL&FS ENERGY DEVELOPMENT COMPANY LIMITED
NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS

Note 43 continued

c. Effect of Ind AS adoption on the statement of cash flows for the year ended 31 March, 2016

Particulars Previous Effect of Ind AS

GAAP transition to

Ind AS
Refer note
(xix)

Net cash flow from / (used in) operating activities 2,873.30 (1,740.72) 1,132.58
Net cash flow from / (used in) investing activities (19,687.05) (11,584.24) (31,271.29)
Net cash flow from / (used in) financing activities 15,453.86 14,343.22 29,797.08
Net increase / (decrease) in cash and cash equivalents (1,359.89) 1,018.26 (341.63)
Cash and cash equivalents at the beginning of the 4,251.67 (2,724.84) 1,526.83
period
Cash and cash equivalents adjustment on dilution of (1,545.49) 1,545.49 -

share in joint venture

Effect of exchange rate changes

(39.54) (39.54)

Cash and cash equivalents at the end of the period 1,346.29 (200.63) 1,145.66

d. Notes to reconciliation between Previous GAAP and Ind AS

@
£y
=

o[ Chartered \th

Under previous GAAP, borrowings were recognised at cost and any cost incurred in relation to
borrowings were charged to the statement of profit and loss over the tenure of such borrowings. Any
unamortised costs were carried as other current and non-current assets. Under Ind AS, borrowings
are being recorded at the fair value of consideration received and finance costs are charged to the
statement of profit and loss using the effective interest rate method.

i. Under the previous GAAP, the grant and security deposit were recognised based on aggregated

undiscounted value of cashflows. Under Ind AS, accounting of the same is required to be at
amortised cost.

Under the previous GAAP, Fully Compulsorily Convertible Debentures (FCCDs) were considered only
as borrowing. However under Ind AS, these FCCD's were assessed as compound financial instrument
and on initial recognition, net present value of the contractual cashflows had been recognised as debt
and the residual as equity. Accordingly the equity portion of FCCDs have been reclassified to other
equity under Ind AS.

. Under previous GAAP, investments in equity instruments were required to be valued at cost and were

subject to impairment assessment. Under Ind AS, investments in equity instruments of other entities
are mandatorily required to be stated at fair value through profit and loss unless they are classified
at fair value through other comprehensive income. Further, at the date of transition to Ind AS,
difference between the instruments fair value and previous GAAP carrying amount has been adjusted
in opening reserves.



IL&FS ENERGY DEVELOPMENT COMPANY LIMITED
NOTES FORMING PART OF IND AS CONSOLIDATED FINANCIAL STATEMENTS

Note 43 continued

V.

vi.

vii.

viii,

Xi.

xii.

xiii.

xiv.

XV.

xVi.

xvii,

xviii.

XiX,

XX,

Under previous GAAP, the transaction costs related to loans given were credited to the Statement of Profit and
Loss In the year of receipt. Under Ind AS, loans (financial assets) are being recorded at the fair value of
consideration received and income are charged to the statement of profit and loss using the effective interest rate
method.

Under previous GAAP, there was no requirement for discounting receivables based on the intrinsic time value of
cash flows, however under Ind AS, provision for credit loss allowance needs to be accounted considering the
same. Accordingly, provision for credit loss allowance for receivables, non interest bearing loans etc. has been
created.

Under the previous GAAP, operation and maintenance expenses were recognised in accordance with payment
terms and conditions mentioned in the agreement entered into with the contractor. Under Ind AS, operation and
maintenance expenses are being recognised on a straight line basis over the period over which the benefits
extend to the Group.

Under previous GAAP, actuarial gains and losses were recognised in the statement of profit and loss. Under Ind
AS, the actuarial gains and losses form part of re-measurement of net defined benefit liability / asset which is
recognised in other comprehensive income in the respective periods. Consequently, the tax effect of the same has
also been recognised in other comprehensive income under Ind AS instead of statement of profit or loss.

Under Ind AS, the Group has adopted an accounting policy to recognise Renewable Energy Certificates as
inventory and revenue from sale of such RECs is recognised at the time of such sale of RECs.

Under Ind AS, the Group is required to recognise deferred tax liability for all taxable temporary differences
associated with investments in associates for which it is not able to control the timing of reversal of such
temporary differences. Accordingly the group has created Deferred tax liability on the undistributed profits of its
investments in its associates

Under previous GAAP, there was no specific guidance on accounting for provision for decommissioning liability and
hence such liability was not recognised by the Group. Under Ind AS, a provision for decommissioning liability is
required to be made at the time of capitalisation of associated plant, property and equipment,

Under the previous GAAP, change in share of net assets of joint ventures was directly accounted under equity,
however under Ind AS the same is accounted through profit or loss.

During the previous year IEDCL had acquired additional interest in ITPCL from IL&FS. The amount that had been
recognised as goodwill under the previous GAAP, has now been recorded as a reduction from capital reserves for
the preparation of the consolidated Ind AS financial statements.

Further, the premium paid by ITPCL, as part of a separate transaction for the acquisition of certain mining rights
from another IL&FS group entity, has now been adjusted from retained earnings.

Deferred tax has been recognised on adjustments made on transition to Ind AS, to the extent applicable, by
individual entities.

Under previous GAAP, profit on sale of investment in subsidiary was accounted for in statement of profit or loss,
however under Ind AS change in shareholding in a subsidiary without loss of control is accounted directly under
equity.

Goodearth Shipping Private Limited, a wholly owned subsidiary of the Group was amalgamated with a subsidiary
with the appointed date of 1 April, 2013 and the company has accounted for the amalgamation, with effect from
the appointed date i.e. 1 April 2013, in accordance with provisions of the previous GAAP and has availed the
exemption under Ind AS 101 for not applying Ind AS 103 to past business combinations that occurred before the
date of transition to Ind AS.

The Group has elected to continue the policy adopted for accounting for exchange differences arising from
translation of long-term foreign currency monetary items outstanding and recognised in the financial statements
for immediately preceding period before the first Ind AS financial reporting period as per the previous GAAP.
Exchange differences arising after transition period have been taken to the statement of profit and loss and the
effect of depreciation has been accounted accordingly.

Under Ind AS, the Group is required to value any derivative component of a compound financial instrument, at fair
value. Impact of fair value of derivative component is recognised in the statement of profit or loss.

Under previous GAAP, investment in joint ventures were proportionally consolidated on a line by line basis. Under
Ind AS these entities are consolidated based on the equity method of consolidation.

Retained earnings as at 1 April, 2015 have been adjusted consequent to the above Ind AS transition adjustments.
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IL&FS ENERGY DEVELOPMENT COMPANY LIMITED
NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS

Note 45

Disclosure under Section 22 of the Micro, Small and Medium Enterprises Development Act, 2006 (MSMED)

As at As at  As at
Particulars 31.03.2017 31.03.2016 1.04.2015
Rs. Million Rs. Million Rs. Million

1 The principal amount and interest due thereon remaining unpaid Bl Bl il
to any supplier as at the end of each accounting period.

2 The amount of interest paid by the buyer in terms of Section 16, o R il
of the Micro Small and Medium Enterprise Development Act,
2006 along with the amounts of the payment made to the
supplier beyond the appointed day during each accounting

period.

3 The amount of interest due and payable for the period of delay il Bl Al
in making payment (which have been paid but beyond the
appointed day during the period) but without adding the interest
specified under Micro Small and Medium Enterprise
Development Act, 2006.

4 The amount of interest accrued and remaining unpaid at the end rail il Tl
of each accounting period

5 The amount of further interest remaining due and payable even Al Bl ull
in the succeeding years, until such date when the interest dues
as above are actually paid to the small enterprise for the
purpose of disallowance as a deductible expenditure under
Section 23 of the Micro Small and Medium Enterprise
Development Act, 2006

Note 46

The Board of Directors of a Subsidiary (ITPCL) at their meeting held on 22 April, 2013, approved a scheme of merger of
its wholly owned subsidiary M/s GoodEarth Shipbuilding Private Limited, (the Transferor Company) with the Subsidiary
(Transferee), pursuant to sections 391 to 394 of the Companies Act, 1956 ("Scheme") with the appointed date as 1 April,
2013. This scheme was sanctioned by the Honourable High Court of Judicature at Madras vide their Order dated 10 June,
2015 which was received on 30 June, 2015 and filed with the Registrar of Companies, Tamil Nadu, Chennai on 29 July,
2015 (the Effective Date). The effect of amalgamation has been given effect to the consolidated financial statements.

Note 47

The Board of Directors of the Company at their meeting held on 7 February, 2017 had approved amalgamation of IL&FS
Renewable Energy Limited (IREL), a 100% subsidiary, with the Company under section 233 and other applicable
provisions of Companies Act, 2013. Subsequently, in accordance with the requirements of section 233, the proposed
scheme of amalgamation has been filed on 21 April, 2017 with the concerned Registrar of Companies and the Official
Liquidator inviting their objections and suggestions, if any.




IL&FS ENERGY DEVELOPMENT COMPANY LIMITED
NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS

48. These consolldated financlal statements were approved by Board of Directors at Its meeting held on 2 August,
2017.

For and on behalf of the Board of Directors

=z

HARI SANKARA R C BAWA
Director \ Director :
¥ 2
HEMANT THANVI RAJPAL UJA
Graup Chief Financial Officer Company Secretary

Place: Mumbal
Date: 2 August, 2017






