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Mumbai: Of the 22 road as-
sets of IL&FS Transporta-
tion Networks Ltd, which
are slated to get binding
bids next month, four have
an unserviceable debt of
Rs 1,050 crore.

The four road assets are
Hazaribagh Ranchi Ex-
pressway Ltd, Jharkhand
Road Project Implementa-
tion Company Ltd, Mo-
radabad Bareilly Express-
way Ltd and West Gujarat
Expressway Ltd.

Asper the supplementary
affidavit filed before the Na-
tional Company Law Appel-
late Tribunal, New Delhi last
week, the total serviceable
debt of these four entities
stand at Rs 1,132 crore as
against the unserviceable
debt of Rs 1,050 crore.

Earlier, the new manage-
ment of debt-laden IL&FS
Group had classified these
four firms as “amber” along
with seven other entities.

Under the resolution
plan, the government has
categorised IL&FS Group
companies in green, amber
and red based on their re-
spective financial positions.
Companies under the green
category continue to meet
their payment obligations
as compared to amber cate-
gory wherein the compa-
nies that would not be able
to meet their obligations
but can meet only opera-
tional payment obligations
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IL&FS Trans cannot
service X1,050 cr debt

31,132 cr
Total serviceable debt of four road
assets of IL&FS Trans

31,050 cr

Unserviceable debt of the assets

of senior secured financial
creditors.

Amber category entities
are permitted to make only
payments necessary to
maintain and preserve the
going concern.

Companies under the red
category are the one that
cannot meet their payment
obligations towards even
senior secured financial
creditors.

If all the 13 companies
under the amber category
are put together, the senior
secured financial debt fall-
ing due and the operating
expenses falling due in the
testing period amount to Rs
6,121 crore.

On the other hand, the to-
tal unserviceable debt of the
13 companies under “amber”
classification during this
testing period from the dis-
posable cash is Rs 5,309
crore, which comprises the
unsecured financial debt
owed.

Next week, amanagement
presentation will be made on
the operational as well as
under-construction highway
projects with IL&FS Trans-
portation Networks.

Thereafter, other formali-
ties would be carried out to
eventually sell the road as-
sets.

The proceeds from the
sales will help the company
in paring its debt.

On December 17, the cri-
sis-hit IL&FS had put its
road assets under the IL&FS
Transportation Networks on
the block by inviting Expres-
sion of Interest.

The bunch of 22 assets in-
cludes seven operating annu-
ity based projects having a
total length of 1,774 lane km
and eight other operational
toll-based assets with 6,572
lane km.

Four under construction
road projects, with an aggre-
gate of 1,736 lane km
when ready, too are on the
block. Apart from these,
three engineering, procure-
ment & construction, and
operation & maintenance
businesses of ITNL and a
sports complex in Thiru-
vananthapuram will also be
divested. Turn to p2
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Meanwhile, the same supple-
mentary affidavit also states
that there are as many as 1,400
entities of all hues across the
length and breadth of the
country have a total exposure
of astaggering Rs 9,700 crore,
including that of employee
provident and pension funds,
in toxic IL&FS bonds.

The exposure is spread over
different IL&FS entities — IFCI
Financial Services, which is
the bulk with 970 companies,
followed by IL&F'S Transporta-
tion Networks and Hazaribagh
Ranchi Expressway.



