= wm ow oW W oW W WM W W OW W W™ W W o oW oW W ow ow ow ow o ome w w wm am o owm m m m m =

CIDRLS

[L&ES exits power
plant, advisory co

TimMeEs NEws NETWORK

Mumbai: IL&FS has sold
the 33.3% stake it held In a
44MW bagasse-based power
generation plant to a Wara-
nasugar cooperative, which
holdsamajority stakeinthe
company. The infra group
hasalsosold itsenergy advi-
sory business, which was
carved out of IL&FS Energy
Development (IEDCL), to
PTC India.

[L&F'S has said that the
total sale consideration for
the power business is RS
77.5croreand both the busi-
nesses do not hold debt. In
the sale of its energy advi-

sory business, a division o
IEDCL, PTC emerged as
the highest bidder and the
sale was completed on July
26 at a consideration of Rz
15 crore. This sale has beer
approved by NCLT.

STAFF DOWN
30% IN 4 YRS

Whiletheamount invol
ved is small, the sale redu
ces the headcount in the
IL&FS Group by 300 per
sonnel, who have now mo
ved to PTC. The total head
count under the IL&F¢
Groupstandsat4,000,dowr
80% from 2018.




