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Transaction and asset overview

A mature concession with toll rights and guaranteed annual subsidies in China having remaining life of 13.5 years

Transaction and asset overview

e |ITNL International Pte. Ltd. (“lIPL” or “Seller”), a wholly owned
subsidiary of IL&FS Transportation Networks Ltd. (“ITNL”) under the
IL&FS Group, is seeking to divest its 49% significant minority equity
stake in Chongging Yuhe Expressway Company Limited (“CYEC”)
located in Chongging, China

e The remaining 51% is owned by local partner Chongqing Expressway
Group (“CEG”), one of the largest state-owned enterprises in
Chongging with US$25.0bn2 in assets

Key investment highlights

@ Strategic location in Chongqing, a rapidly growing region of
western China

Well-structured concession with balanced
revenue mix and growth potential with upside
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Proven track record of profit growth and

Yuh
uhe dividend payout

Expressway

Well-maintained asset by experienced and capable
Operation & Maintenance partner

Attractive long dated debt covenants

Opportunity to gain access to the Chinese expressway
market

Source: Company information

Notes:

1. Remaining life as of 31 December 2018

2. As of 31 December 2017, converted from RMB to USD by USD1 = RMB6.85

3. No toll charges are imposed except on non-annual pass holding passenger vehicles

Holding structure

India

Singapore

CYEC key project features
Key information

Concession e Commenced on 28
June 2002

i e Ending on 27 June
Chonggqing 2032

e 30 year life, with
13.5 years
remaining
Projectcost e RMB3.4bn

== Annual Toll Pass Length e 58.72km, St?r‘ting
Vehicle3 from Inner Ring
Road, Yubei District
and ending in
Hechuan County

== == Yuhe
° [ Expressway

== Non Annual Toll
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Expressways Carriage-way ¢ 2x2 with hard
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® || @ District of Structures e Bridges: 55 (8 km)
Chongging e Tunnels: 5 (7.2 km)
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Financial overview

Proven track record of profit growth and improving gross leverage

Total revenues (RMB million) EBITDA (RMB million) and EBITDA margin (%) Profit after tax (PAT) (RMB million) and PAT
margin (%)

0w @ D D DD 0 DDD DD

525
450 400 200
375 300 150
300
225 200 100
150 100 50
75
0 0 0
2013 2014 2015 2016 2017 2013 2014 2015 2016 2017 2013 2014 2015 2016 2017
B Contracted revenues B Annual pass payments i (9
ntré - pass pay mesiTDA @D EBITDAmargin (%) mpAT @ PAT margin (%)
M Beibei government subsidiy H Toll revenue
Total debt (RMB million) and gross leverage (x) Return on equity (%)
2,000 1816
, 1,744
, 1,662 ,
1,580 1,546 10.0%
1,500
1,000
5.0%
500
0 0.0%
2013 2014 2015 2016 2017 2013 2014 2015 2016 2017
B Total debt @ Total debt/EBITDA(X) B Return on equity

Source: Company information

Notes:

1. Financials refer to CYEC and refer to year ended 31 December

2. Return on equity is calculated based on profit after tax for the year divided by the average total equity amounts as of the beginning and the end of the year



Disclaimer

This teaser has been prepared by Chongging Yuhe Expressway Company Limited (“CYEC”), ITNL International Pte. Ltd. ("IIPL") and other companies forming part of the Infrastructure Leasing and Financial Services Limited (“IL&FS”) group (“IL&FS Group”) for your

exclusive use in connection with the proposed sale of IIPL's interests in CYEC (the “Proposed Transaction”). Neither the issue of this teaser nor any part of its contents are to be taken as any form of commitment on the part of CYEC, IIPL IL&FS Group or UBS AG Hong
Kong Branch (“UBS”) to proceed with any transaction which may be envisaged by the issue of this teaser. CYEC, IIPL, IL&FS Group and UBS reserve the right in their absolute discretion at any time and in any respect, without any liability on their part and/or their
respective affiliates or representatives, to amend, suspend or terminate the process or to terminate any discussions and negotiations with any prospective purchaser at any time and without giving any reason and to proceed in any manner, as well as to update, revise
or reaffirm the information in this teaser or to correct any inaccuracies herein in relation to the Proposed Transaction. In this teaser, UBS refers to UBS AG Hong Kong Branch, which is acting as financial adviser to IIPL and no one else for the purpose of the Proposed
Transaction and will not be responsible to anyone other than IIPL (whether or not a recipient of this teaser) for providing the protections afforded to clients of UBS nor for providing advice in relation to the Proposed Transaction or any other matter referred to in this
teaser. Any prospective purchaser interested in the Proposed Transaction is recommended to seek its own financial and other professional advice.

While the information disclosed has been prepared by CYEC, IIPL and the management of IL&FS Group in good faith, there is no implicit or explicit representation as to the accuracy of the information and no responsibility or liability for any loss, cost, expense, damage
or otherwise is accepted. Any and all responsibility and liability is expressly disclaimed, by CYEC, IIPL and IL&FS Group and UBS and their respective shareholders, subsidiaries, affiliates, directors, officers, agents, advisers and employees for any errors, misstatements,
misrepresentations or omissions in any document or information supplied at any time to the recipient or its advisers in the course of the recipient's evaluation of the Proposed Transaction. This teaser only contains selective summaries of information and is not a
substitute for due diligence to be undertaken by a bidder and its contents have not been independently verified by CYEC, IIPL, IL&FS Group or UBS or any of their respective shareholders, subsidiaries, affiliates, directors, officers, employees, agents, representatives
and/or advisers or any other person.

This teaser may contain forward looking statements and CYEC, IIPL, the management of IL&FS Group and UBS do not accept any liability or responsibility in relation to the same. CYEC, IIPL, IL&FS Group and UBS give no undertaking, and are under no obligation to
update these forward-looking statements for events or circumstances that occur subsequent to the date of this teaser. In no circumstances will CYEC, IIPL IL&FS Group or UBS or any of their respective shareholders, subsidiaries or affiliates, directors, officers,
employees, agents, representatives and/or advisers be responsible for any costs or expenses incurred by prospective purchasers in connection with any appraisal or investigation of the Proposed Transaction and you acknowledge that you will bear all of your own such
costs and expenses.

This teaser or any information contained herein should not be construed as legal, tax, accounting or investment advice or a personal recommendation. You should consult its own counsel, tax and financial advisors as to legal and related matters concerning any
matters described herein. This teaser does not purport to be all-inclusive or to contain all of the information that you may require or request upon due diligence of the Proposed Transaction. No investment, divestment or other financial decisions or actions should be
based solely on the information in this teaser.

This teaser does not purport to be comprehensive nor does it constitute or form part of any offer to consummate a transaction which may be envisaged by the issue of this teaser or the basis of any contract to consummate a transaction which may be envisaged by
the issue of this teaser. Specifically, this teaser does not constitute an offer letter, offering document, invitation or a prospectus or an advertisement as defined under applicable law in India or any other laws applicable to CYEC, IIPL, IL&FS Group, UBS, or any of their
respective shareholders, subsidiaries or affiliates, directors, officers, employees, agents, representatives and/or advisers. Consummation of any transaction will be subject to all requisite approvals, including, the approval of the Board of Directors of IL&FS which
approval shall be granted under the overall supervision of the National Company Law Tribunal Mumbai (Special) Branch ("NCLT") or other competent authorities nominated by the NCLT, approvals required under applicable law and the approval of the NCLT.

The teaser is directed only at persons which are not “U.S. persons” as defined under Regulation S of the United States Securities Act of 1933, as amended (“U.S. Persons") and, in addition, which are lawfully able to receive this teaser under the laws of the jurisdictions
in which they are located or other applicable laws (“relevant persons”). This teaser must not be acted on or relied on by persons which are not relevant persons. Any investment or investment activity to which this teaser relates are available only to relevant persons
and will be engaged in only with relevant persons. By accepting this teaser, the recipient represents and warrants that (a) it is lawfully able to receive this teaser under the laws of the jurisdiction in which it is located or other applicable laws; (b) it is not a U.S. Person,
(c) this teaser is furnished to it outside the United States, and (d) it will not reproduce, publish, disclose, redistribute or transmit this teaser, directly or indirectly, into the United States or to any U.S. Person either within or outside of the recipient’s organisation.

This teaser has not been filed, approved or registered in any jurisdiction. Its possession and use in any manner contrary to its contents or applicable law is prohibited. This teaser is private and confidential and must not be copied, reproduced, distributed or passed (in
whole or in part) to any other person or used for any other purpose, at any time without the prior written consent of CYEC, IIPL, IL&FS Group or UBS.
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